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" ” 2014 12 31
2014 2014 36.61

9,863.16

° 2014 PVC
2014 PVC 65%
PVvC 2013
6,380.00 / 5,485.00 / 14.08%
99% 7.5%
16.2% 10.6% 15.8% 16.3%

° 2014 2014

1,056,323.27 11.29%
° 2014 214.39

27.87% 162.93 24.84%

S s s | oo | oo || oo

3,452,045.57 3,167,217.69 2,541,473.00 2,191,393.09
1,013,388.37 1,023,356.70 864,938.38 717,231.34
1,500,900.77 1,629,338.68 1,305,170.85 1,173,021.53
70.64% 67.69% 65.97% 67.27%
0.52 0.55 1.01 0.52
0.42 0.43 0.88 0.45
256,817.26 1,117,695.30 1,204,585.28 711,288.80
-13,504.19 38,071.57 9,670.07 23,514.38
-9,392.44 41,921.69 15,460.84 30,995.31
24.27% 27.30% 22.12% 20.11%
- 4.24% 3.54% 2.24%
EBITDA = 217,700.94 234,936.42 113,617.66
EBITDA = 2.60 2.76 1.47
17,727.85 257,198.55 319,790.77 59,078.79
2015




[2011] 1387
26 11 01 12 11 01 2011 11 03

13 7.30% 12 2012 03 22 13

6.50% 11 01 12

11 01 12
11 01 2012 2016 11 03
1 2016 11 03
2012 2018 11 03 2018 11 03
12 2013 2017 03 22
2017 03 22 2013 2019 03 22
2019 03 22

2014 11 03 11




2 2014

139,023.91

2014

2014

46.00%

122,448.98

2014

2,500 /

6.54%

64%

2013

12 31
67.

100.00%
46%

69% 2014

2014 PVC

PVvC

80%

37%

11.36%

271% 11%
65%

PVvC

6,000.00

31

6.72

257,198.55

PVvC

11%

1,602.89

2014
119.30

wind

2014

5%

87.12
111.77 41,921.69
2014 PVvC
PVC 1,629.61
62.56% 92.58
2.71%
PVvC
6,380.00 /




5,485.00 / 14.08%
PVC 50% 2014
PVC
1 PVC
8,000
7,000
6,000
5,000
4,000
3,000
2,000 y y y 3 3
2013-01-04 2013-05-04 2013-09-04 2014-01-04 2014-05-04 2014-09-04
— P\/C /
wind
2014
2000 2005-2007
22% 2008 2008
2012 11.7% 2013
2013 3,850 2012
6.9% 2014 11 3,937.4 11-12
45 2014 3,940-3,990
2014 3,180 7.9% 80%
2014
2014 2014
99% 1,850.00 / 2,200.00 /




J




1,056,323.27 27.82% 1,190,728.63 21.75%
2014 2014
150 / 110 / 120 / 128 /
2014 160.29 111.76
2013 4.36% 2.87% 161.18 108.97 2013
8.62% 7.43% 100.56% 97.50% 2013 3.95 4.14
2014 3.75 3.10 2013 0.89 0.45
5,273 / 1,734
/ 5.55% 10.02%
2014 2014 7.08
2014 0.136 / 15.00%
2014 23.70% 45.88%
6.85 3.66
2014
2014 “ K
2014 1 1
110KV 0.042 /
220KV 0.038 / 80%
4

160.29 153.60
161.18 148.39
100.56% 96.61%
3.75 4.64
111.76 108.64
108.97 101.43
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59,481.30 5.32% 89,103.50 7.40%
57,032.78 5.10% 56,502.15  4.69%
55,351.42  4.95% 55,891.92  4.64%
37,571.87 3.36% 37,668.66 3.13%
36,135.81  3.23% 37,651.39 3.13%
245,573.19 21.97% 276,817.62 22.99%




2014 2013 440 / 257 |/
9.17% 17.13%

2014 26.00
29.83% 2013
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2014
2013 2014
4
1 2
2014 2014
2014
2014
2014

9 2014

2015

2014

41,009.69

2014

39 —

4,927.21

7.08
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316.72 24.62%
81.71%
2014
2014 17.38
2013 15 2014 6
1.79 2014
13.72
2014 7.24 16.24%
2014 13.30
101.59% 7.32 5.42 114.82% 85.04% 2014
2014 6
2014
77.50% 2.76 2014
204.78 18.91%
34.86
2014 40.65 129.12%
2*300MW 60 /

10
e — ——
— 1 | T 1 1

267,828.34
138,713.26
53,425.09
77,573.56
161,977.96
46,974.40
798,540.82
2,035,187.34
478,570.00

7.76% 173,819.65 5.49% 43,455.37 1.71%
4.02% 92,426.98 2.92% 117,047.28 4.61%
1.55% 44,760.53 1.41% 22,306.65 0.88%
2.25% 72,404.21 2.29% 86,439.69 3.40%
4.69% 133,044.63 4.20% 65,996.86 2.60%
1.36% 42,218.76 1.33% 191,009.69 7.52%
23.13% 579,263.00  18.29% 529,161.27  20.82%
58.96% 2,047,818.71 64.66% 1,722,150.11 67.76%
13.86% 406,519.89 12.84% 177,422.78 6.98%
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1

2,653,504.76  76.87% 2,587,954.69  81.71% 2,012,311.73  79.18%
3,452,045.57 100.00% 3,167,217.69  100.00% 2,541,473.00 100.00%
2015
2014 2014
5.33 23.55

I 2014 2013

2014

206.83%

2014

2014

111.77
5.18
38,071.57

2014 12 31
36.61

10.95 5.62
44.71 21.16
142.07 107.08
-86.42 -80.31
180.99 125.01
751.14 592.04
932.13 717.05
7.21%
27.30%
293.71% 35,531.31
2014
9,863.16
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23.74% 2013 3.03

2014

12

256,817.26 1,117,695.30 1,204,585.28
-13,504.19 38,071.57 9,670.07
-9,392.44 41,921.69 15,460.84
-10,400.17 35,531.31 11,580.07
24.27% 27.30% 22.12%
29.09% 23.74% 20.71%
-5.26% 3.41% 0.80%
- 4.24% 3.54%
2015
-5.26%

14
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-10,400.17 35,531.31 11,580.07
-258,322.35 -472,973.96 276,153.42
- -67,260.48 -23,202.49
- 225,464.85 107,564.45
- -116,631.86 959.21
17,727.85 257,198.55 319,790.77
-94,902.16 -199,617.14 -542,473.72
163,810.91 55,604.78 177,544.92
86,740.86 113,989.50 -46,323.76
1.12 1.13
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2014
2012
PPNO003” 12 PPN0O0O3 2012 6 25
3 2015 6 25
“ 14 PPNO003”
5 7.00% 1 2014
14 PPNO001 15
2014
2014 45.30
12 PPNO0O3 2011
2011 “ 11 MTNZ2”
“ 13 PPNO001” 2013
“ 13 PPNO002” 2015 15
11 01 2016 2016
2014

‘12
15 6.50%
2014
2014 8 22

11 01 12
“ 11 MTN1”

2013

2016 26
2015
80.75%
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365,569.15
115,480.80
371,241.77
448,568.51

66,688.50

1,526,118.69

424,207.78
307,214.71
157,442.16
912,538.52

2,438,657.21
1,500,900.77

14.99%
4.74%
15.22%
18.39%
2.73%
62.58%
17.40%
12.60%
6.46%
37.42%
100.00%
61.55%

2015

238,350.00
132,807.87
337,642.66
190,606.17
66,688.50
1,048,518.52
452,989.67
516,762.81
101,639.29
1,095,342.47
2,143,860.99
1,629,338.68

11.12% 80,000.00 4.77%
6.19% 34,253.83 2.04%
15.75% 294,917.00 17.59%
8.89% 4,960.00 0.30%
3.11% 52,121.00 3.11%
48.91% 525,442.83  31.34%
21.13% 413,444.09 24.66%
24.10% 664,798.43 39.65%
4.74% 56,233.35 3.35%
51.09% 1,151,091.79  68.66%
100.00% 1,676,534.62 100.00%
76.00% 1,305,170.85  77.85%
2014
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162.93 24.84% 76.00% 2015
70.51
2014 1.72
67.69%
045 046 055 043 2014
EBITDA
16
T s s | o
70.64% 67.69% 65.97%
0.52 0.55 1.01
0.42 0.43 0.88
EBITDA - 217,700.94 234,936.42
EBITDA - 2.60 2.76
2015
2014
2,000
2014 PVC
2014
11 01 12 2015 11 01
AA 12 AA
AA
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] 2015 3 2014 2013 2012

267,828.34 173,819.65 43,455.37 92,126.01
26,000.00 > = >
138,713.26 92,426.98 117,047.28 107,697.64
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66,688.50 66,688.50 52,121.00 209,300.86
1,526,118.69 1,048,518.52 525,442.83 568,386.35
424,207.78 452,989.67 413,444.09 225,000.00
307,214.71 516,762.81 664,798.43 564,133.40
157,442.16 101,639.29 56,233.35 100,923.64
5,599.56 5,599.56 5,861.28 5,932.82
16,107.01 16,372.78 10,752.36 -
1,967.30 1,978.36 2.28 241.99
= = = 9,543.54
912,538.52 1,095,342.47 1,151,091.79 905,775.40
2,438,657.21 2,143,860.99 1,676,534.62 1,474,161.75
139,023.91 139,023.91 139,023.91 115,434.00
567,672.65 567,672.65 567,672.65 448,251.57
-0.01 -0.01 6.85 -
435.25 9.47 19.96 241.79
24,981.66 24,981.66 23,640.41 23,310.79
129,036.06 139,475.18 115,477.09 127,514.75
861,149.52 871,162.86 845,840.87 714,752.89
152,238.84 152,193.84 19,097.51 2,478.45
1,013,388.37 1,023,356.70 864,938.38 717,231.34
3,452,045.57 3,167,217.69 2,541,473.00 2,191,393.09
2015
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256,817.26
256,817.26
270,321.45
194,498.36
1,251.68
42,347.75
11,298.97
21,054.59
-129.90

0.00

-13,504.19

4,305.16
193.41

-9,392.44
1,007.73
-10,400.17

-10,439.12

38.95
2015

1,117,695.30
1,117,695.30
1,084,056.54
812,549.79
5,481.13
147,145.14
41,407.45
76,775.73
697.31

4,432.82

38,071.57

4,761.58
911.47

41,921.69
6,390.38
35,531.31

35,037.60
493.71

1,204,585.28
1,204,585.28
1,193,737.45
938,149.12
4,418.46
140,174.84
39,388.76
69,964.98
1,641.28

-1,177.76

9,670.07

6,023.55
232.77

15,460.84
3,880.77
11,580.07

11,378.76
201.31

711,288.80
711,288.80
687,105.12
568,246.07
5,061.50
74,266.94
28,171.60
10,724.86
634.13

-669.30

23,514.38

9,402.88
1,921.95

30,995.31
4,240.40
26,754.91

25,927.21
827.70

20
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286,405.36  1,260,916.55  1,441,481.72 826,594.82
4,035.02 9,598.55 6,113.15 2,816.34
38,558.64 37,088.07 48,539.96 13,247.52
328,999.01 1,307,603.18  1,496,134.82 842,658.68
225,667.89 890,843.59  1,005,387.03 651,988.75
28,651.05 93,808.48 83,620.84 51,775.81

19,573.46 48,891.65 45,969.49 41,996.79

37,378.76 16,860.91 41,366.71 37,818.54

311,271.16  1,050,404.63  1,176,344.05 783,579.88
17,727.85 257,198.55 319,790.77 59,078.79

0.00 - 639.49 1,100.00

0.00 33.23 214.00 4,649.45

0.00 77.14 21.00 36,207.19

0.00 277,640.22 2,363.64 81,845.61

0.00 277,750.59 3,238.13 123,802.25

61,621.27 297,716.78 394,297.00 633,479.83

0.00 2,063.10 151,412.78 52,497.32
0.00 68,639.57 - -
33,280.89 108,948.28 2.07 80,142.53

94,902.16 477,367.73 545,711.85 766,119.68
-94,902.16 -199,617.14 -542,473.72 -642,317.43
0.00 - 159,654.57 0.00
272,544.48 323,116.13 400,926.13 247,910.58
50,000.00 49,850.00 148,950.00 476,908.00
93,200.00 - - 29,500.00
415,744.48 372,966.13 709,530.70 754,318.58
212,489.04 223,730.26 423,706.71 171,314.77
35,583.01 93,504.89 108,080.07 65,022.95
3,861.53 126.20 199.00 3,917.61
251,933.58 317,361.34 531,985.78 240,255.33
163,810.91 55,604.78 177,544.92 514,063.25
104.27 803.30 -1,185.73 -248.00
86,740.86 113,989.50 -46,323.76 -69,423.39

21



168,422.99 41,925.25 88,249.01 157,672.40

255,163.85 155,914.75 41,925.25 88,249.01
2015
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-2
35,531.31 11,580.07 26,754.91
697.31 1,641.28 634.13
93,920.44 149,109.56 62,007.91
1,056.73 1,079.17 663.41
1,626.81 966.58 351.38
- -109.07 -47.73 -3,924.52
" ” 86.30 - -
“or 85,601.70 68,334.70 10,929.14
“or -4,432.82 1,177.76 669.30
“or -328.74 701290 -1,887.32
1,976.08 1,976.08 -241.99 241.99
23
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EBITDA
EBITDA

1,500,900.77
70.64%

0.52

0.42

24.27%
29.09%
-5.26%

1.12
2015

1,629,338.68
67.69%
0.55

0.43
217,700.94
2.60
27.30%
4.24%
23.74%
3.41%

1.13

1,305,170.85
65.97%
1.01

0.88
234,936.42
2.76
22.12%
3.54%
20.71%
0.80%

1.20

1,173,021.53
67.27%
0.52

0.45
113,617.66
1.47
20.11%
2.24%
15.91%
3.31%
1.16

24



2014 12 31
97.71% 474,034.16
96.59% 881.05
95.83% 800.00
100.00% 300.00
66.67% 3,000.00
100.00% 67,500.00
100.00% 3,500.00
46.43% 220,000.00
100.00% 15,000.00

100.00% 6,000.00
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